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Disclaimer 
 
The highest calendar year return was 13.06%, and the lowest calendar year return was 5.58% (information as of 31 December 
2024). The fund has returned an annualised return of 9.04% since inception (12 March 2014) (Benchmark return: 8.23% since 
inception). Fund returns disclosed are annualised returns net of investment management fees and performance fees. 
Annualised return is the weighted average compound growth rate over the period measured. The information in this two-
pager is provided as a general summary only. Past performance is not necessarily a guide for future performance. Fund 
investment risk indicator level: conservative. Actual investment returns are available on request.  The investment 
Performance is for illustrative purposes only.  The investment performance is calculated by taking the actual initial fees and 
all ongoing fees into account for the amount shown; and income is reinvested on the reinvestment date.  
 
Boutique Collective Investments (RF) (Pty) Ltd (“BCI”) is a registered Manager of the Boutique Collective Investments 
Scheme, approved in terms of the Collective Investments Schemes Control Act, no 45 of 2002 and is a full member of the 
Association for Savings and Investment SA.   
 
Collective Investment Schemes in securities are generally medium- to long-term investments. The value of participatory 
interests may go up or down, and past performance is not necessarily an indication of future performance. The Manager 
does not guarantee the capital or the return of a portfolio. Collective Investments are traded at ruling prices and can engage 
in borrowing and scrip lending. A schedule of fees, charges and maximum commissions are available on request. BCI 
reserves the right to close the portfolio to new investors and reopen certain portfolios from time to time in order to manage 
them more efficiently. Additional information, including application forms, and annual or quarterly reports can be obtained 
from BCI, free of charge.   
 
Performance figures quoted for the portfolio are from Morningstar, as at the date of this document for a lump sum 
investment, using NAV-NAV with income reinvested and do not take any upfront manager’s charge into account. Income 
distributions are declared on the ex-dividend date. Actual investment performance will differ based on the initial fee charge 
applicable, the actual investment date, the date of reinvestment and dividend withholding tax. 
 
Investments in foreign securities may include additional risks, such as potential constraints on liquidity and repatriation of 
funds, macroeconomic risk, political risk, foreign exchange risk, tax risk, settlement risk as well as potential limitations on 
the availability of market information. 
 
Boutique Collective Investments (RF) Pty Ltd retains full legal responsibility for the third-party named portfolio. 
 
Although reasonable steps have been taken to ensure the validity and accuracy of the information in this document, BCI 
does not accept any responsibility for any claim, damages, loss or expense, however, it arises, out of or in connection with 
the information in this document, whether by a client, investor or intermediary. This document should not be seen as an 
offer to purchase any specific product and is not to be construed as advice or guidance in any form whatsoever. Investors 
are encouraged to obtain independent professional investment and taxation advice before investing with or in any of BCI/ 
Manager’s products. 
 
Access the BCI Privacy Policy and the BCI Terms and Conditions on the BCI website (www.bcis.co.za). A portfolio that 
derives its income primarily from interest-bearing instruments in accordance with Section 100(2) of the Act, whether the 
yield is historic or current, as well as the date of calculation of the yield.  
 


