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DISCLAIMER

Please note that this is not an official fund fact sheet. Fairtree Asset Management (Pty) Ltd is an authorised financial services 

provider (FSP 25917). Collective Investment Schemes in Securities (CIS) should be considered as medium to long-term 

investments. The value may go up as well as down and past performance is not necessarily a guide to future performance. 

CISs are traded at the ruling price and can engage in scrip lending and borrowing. A schedule of fees, charges and maximum 

commissions is available on request from the Manager. A CIS may be closed to new investors in order for it to be managed 

more efficiently in accordance with its mandate. There is no guarantee in respect of capital or returns in a portfolio. 

Performance has been calculated using net NAV to NAV numbers with income reinvested. The performance for each period 

shown reflects the return for investors who have been fully invested for that period. Individual investor performance may differ 

as a result of initial fees, the actual investment date, the date of reinvestments and dividend withholding tax. Full performance 

calculations are available from the manager on request. A Money Market portfolio is not a bank deposit account, and the price 

is targeted at a constant value. The total return is made up of interest received and any gain or loss made on any particular 

instrument, and in most cases, the return will have the effect of increasing or decreasing the daily yield, but in the case of 

abnormal losses, it can have the effect of reducing the capital value of the portfolio. The yield is calculated as a weighted 

average yield of each underlying instrument in the portfolio. Excessive withdrawals from the portfolio may place the portfolio 

under liquidity pressures and a process of ring-fencing of withdrawal instructions and managed pay-outs over time may be 

followed. A Feeder Fund is a portfolio that invests in a single portfolio of a collective investment scheme which levies its own 

charges, and which could result in a higher fee structure for the feeder fund. Where a current yield has been included for 

Funds that derive its income primarily from interest bearing income, the yield is a weighted average yield of all underlying 

interest-bearing instruments as at the last day of the month. This yield is subject to change as market rates and underlying 

investments change. 

Annualised performance shows longer-term performance rescaled to a 1-year period. Annualised performance is the average 

return per year over the period. Actual annual figures are available to the investor on request. The highest and lowest is 

returns for any one year over the period since inception have been shown. NAV is the net asset value that represents the 

assets of a Fund less its liabilities. Prescient Management Company (RF) (Pty) Ltd is registered and approved under the 

Collective Investment Schemes Control Act (No.45 of 2002). For any additional information such as fund prices, fees, 

brochures, minimum disclosure documents and application forms please go to www.fairtree.com.  The information presented 

in this document has been obtained from external data providers believed to be reliable. Even though reasonable effort has 

been made in order to confirm the correctness and completeness of the data, Fairtree Asset Management (Pty) Ltd does not 

guarantee the accuracy or timeliness of all information available from public sources. This information is not intended to serve 

as investment advice, nor does it take into consideration individual investor objectives, circumstances or constraints. The 

material is provided for reporting and informational purposes only. It is under no circumstances an offer or solicitation to buy or 

sell and securities. Please note that the asset allocations on this document is based on the strategic asset allocations of the 

fund and won’t match the actual asset allocations on the funds minimum disclosure document. 
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